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THE WEEK. 


The tide of business is rising, even as it was falling just 
two years ago, with surprising rapidity. The gain has gone 
so far and so fast in some branches that the more cuonser- 
vative fear it may not be maintained. But the period of 
dullness which comes in each market after an unusual rise 
brings as yet nothing like a corresponding decline. Indus- 
tries gain much, halt or fall back a little, and then gain 
oncemore. The demand for consumption steadily increases 
as the employment and wages of the people increase, 
Demand for money expands, one bank reporting 29 per cent: 
larger discounts for the country, and another 23 per cent’ 
more commercial loans than a year ago, and all but two 
report some gain. One serious question remains, whether 


the crops will be full enough to sustain a large business. 
But the worst reports to-day are better by far than the 
estimates recently current. 

Wheat rose two cents, fell back two with realizing, and has 
again risen three, with a Western estimates of a crop eighty 


million bushels smaller than last year. It is pertinent to 
remember that official, and most unofficial reports, down 
to a late period last fall, put the yield about eighty million 
bushels lower than it is now known to have been. Western 
receipts were 264,000 more than last year, and for five 
weeks have been 7,671,031 bushels, against 6,991,650 last 
vear, while Atlantic exports, flour included, 670,000 bushels 
smaller for the week, have been in five weeks 7,738,728 
bushels, against 11,945,478 last year. There is neither 
holding back by farmers, nor anxious haste in purchasing 
by foreigners, to support belief in scarcity. 

“Cotton declined an eighth with better weather at the 
South, but excitement and prices rose again with the report 
of only 11.6 per cent. decrease in acreage. Much greater 
decrease had been called certain, but condition is reported 
less favorable than last year. With a tenth smaller yield 
per acre, and acreage 11.6 per cent. less than last year, the 
vield would still exceed 7,700,000 bales, which, with heavy 
stocks carried over, would forbid the idea of famine. But 
a late crop is the more exposed to injury. June began 
with 9,553,393 bales already in sight, and 3,302,350 Ameri- 
can remaining in commercial stocks, while European spin- 
ners held May 1 over a million bales, according to Ellison. 

Cotton mills are doing well, with very satisfactory orders 
already for prominent lines, and the market is strong with 
occasional further advances. In knit goods there is also 
some improvement, and higher prices for yarn, though 
prices have been cut in some kinds of hosiery. The effort 
to end the Olneyville strike was not wholly successful, and 
in a few other woolen mills strikes have occurred, but the 


demand for goods looks better, and a fair start has been 
made in reorders for fall goods. Business in blankets ig 
the largest since 1892, and the outlook in medium and fine 
worsteds and in cassimeres is thought favorable. Sales of 
wool continue larger than in any previous year, and for the 
five weeks have been 27,713,250 lbs. against 26,800,150 ip 
1892, but demands of Western holders are causing much 
larger purchases of foreign wool. 

Iron pushes upward like the great buildings into which 
so much of it goes, and the advance in finished products 
has become general. Of structural steel 12,600 tons were 
turned out in May by the Homestead works, breaking the 
record, and prices rise to 1.3 cts. for beams, and 1.2 for 
angles. The Eastern bar association has raised the price 
of refined iron to 1.1 et., and the Amalgamated Association 
demands of Pittsburg and Western makers a change of 
wages with 1.1 cts. as the basis. Coke producers are said 
to have substantially agreed upon sales by an agency and 
allotment of output, and an advance in price to $1.50 or 
higher. This and purchases of 50,000 tons by the largest 
producer of pig iron have raised Bessemer to $12 at Pitts- 
burg, and Southern pig has again been advanced 25 ets., 
making 75 in all. Chicago works are in fnll operation, 
though the demand from agricultural implement makers 
lags because the coming harvest is in doubt. Tin is 
weaker with a rise in the world’s visible supply to 25,671 
tons, about five months’ consumption, but copper is 
stronger at 10% cts. for Lake, and lead higher at 3.3 cts. 
Shipments of boots and shoes are still larger than in any 
previous year, and in most grades recent advances are paid 
in large orders, but there is some slackening in boots and 
women’s grain and buff shoes. Hides are higher at 9% ets. 
for Western, and tanners hesitate, but leather is stiff. 

In exchanges, the gain over last year is 27.0 per cent., 
though the decrease compared with 1892—the latest year of 
full business after May—is 9.7 per cent. Railroad earnings 
for May are 7.4 per cent. larger than last year, a better gain 
than in any previous month, but the decrease from 1893 is 
13.9 per cent., and on substantially the same roads was 
12.6 for April, 12.9 for March and 13.3 for January, a curi- 
ously uniform decrease. Activity in stocks cannot be ex- 
pected with crops in doubt, and the average of prices 
closed 37 cents per share lower for railroads, and 46 cents 
for Trusts. Stocks of the great grain carrying roads have 
not changed half a dollar per share in the average for 
four weeks, notwithstanding reports of serious injury. 

The flow of money hither from the interior has not 
ceased, but has much lessened, and banks report general 
increase in discounts for the country, largely for the South, 
and in commercial loans here, mainly in manufacturing 
paper. Foreign exchange is higher, exports showing 17 
per cent. decrease for five weeks, while imports show 14 
per cent. increase. London has sold about 25,000 shares of 
stock more than it has bought for the week, but still bids 
largely for bonds. Failures in four weeks of May showed 
liabilities cf $9,329,181, of which $3,401,875 were of manu- 
facturing and $5,345,306 of trading concerns. Last year 
the total was $9,787,921, of which $4,061,602 was of manu- 
facturing and $1,281,886 of trading concerns. Failures for 
the week have been 195 in the United States, against 216 





last year, and 25 in Canada, against 40 last year. 
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THE SITUATION ELSEWHERE. 


Boston.— The demand for merchandise and the volume 
of business continue large, with confidence in nearly every 
branch. Retail and jobbing trade in dry goods -is 
large, prices are firm and tend higher. Several staple 
cottons have been advanced, and the mills are well sup- 
plied with orders. The export demand has been better, 
and fall prints and ginghams get higher prices. The im- 
mediate demand for woolens is moderate, but prospects 
are considered good, and the clothing trade has been 
steady, with stocks expected to be well cleaned up this 
month. The market for boots and shoes is very strong, 
advanced prices are being paid, and shipments for the week 
are large. All kinds of leather are very firm and in steady 
demand, and hides are scarce and firm. The demand for 
lumber and building materials is active, and good reports 
come from furniture, iron and metal trades. Sales of wool 
amount to 5,052,000 lbs., with no change in prices. 


Philadelphia.—There is very little demand for com- 
mercial paper, which sells as low as 34 per cent. for extra 
choice. Improvement in the iron trade is felt in every 
branch, though some lines move upward, while others com- 
mand very low prices. The Reading Coal Company oper- 
ates 36 collieries three days per week and 8 six days per 
week, with somewhat better prices. Dry goods jobbers 
report a very satisfactory business for this season, numerous 
orders for immediate delivery, and a week’s aggregate 
comparing favorably with the corresponding week in pre- 
vious years. Underwear and dress goods are in good de- 
mand, and stocks for immediate delivery are small. Signs 
point to higher prices. Sales of wool show some increase, 
especially in Territory wools, and the immediate outlook 
favors improved demand. Manufacturers of worsted yarns 
are well employed at fair prices. In shoes and leather 

rices remain firm, finished goods are rising, retail trade is 
ary and orders for fall goods are of fair amount. Little 


is doing in paper, and retail trade in jewelry remains dull. 


The wholesale drug trade is active, with collections fair, 


the grocery trade is of fair volume. 
are in good demand, with prices firm. 


Baltimore.—More activity is shown among jobbers 
in boots and shoes than in any other line, the volume of 
trade exceeding last year’s. Seasonable goods, especially 
summer fabrics, are more indemand. Hardware improves 
a little with stiffer prices. No general increase in groceries 
tobacco and cigars is noticed, but spring trade in hats and 
caps has been good, and clothing manufacturers are active. 
Retail trade is good, and building operations brisk. 


Pittsburg.—In iron and steel products there has been 
a further small advance in prices. Bessemer pig is.50 cents 
higher with little pressure to sell, and structural forms have 
advanced while mills are nearly all sold up on billets. If 
no labor troubles come the future is very promising. Muck 
bar has advanced 50 cents, and some grades of manufac- 
tured iron are sold at higher prices. Open hearth blooms 
and billets are quoted at $25 per ton. 

Cincinnati.—Carriage manufacturers report satisfac- 
tory spring business, and the lumber trade is fair. Manu- 
facturing is in healthy condition, and some foundries report 
large contracts on hand. Collections in general trade are 
fair, and retail business continues to improve. The whole- 
sale drug and chemical trade is quite active. 


Cleveland.—In nearly all lines trade is good with 
satisfactory gain over last year. Lumber has improved 
with firm prices, rolling mill products are strong, and Lake 
freights also improve. 

Montreal.—Trade gradually improves and the feeling 
grows more hopeful. Collections are still backward, but 
failures are very few. 

Toronto,—Business holds its own and remittances are 
more satisfactory. Profits of loan companies have been 
curtailed by low rates for money, and banks have suffered. 

Detroit.—The volume of business is fully up to last 
year’s, and prices of staples remain firm, in some lines ad- 
vancing. Collections are on the whole fair. Vessel rates 
increase slightly over last season, with a large trading. 
The demand for money continues very fair. 

Indianapolis.—General business and prospects im- 

rove, wholesale grocers and dry goods dealers report 
risk business and satisfactory collections. 


Building materials 





Chicago.—Receipts exceed last year’s in barley 2 per 
cent., hides 5, butter 12, oats 13, wool 32, corn 33, seeds 70, 
but decrease in hogs 4 per cent, rye 8, cattle 9, cheese 31, 
wheat 33, dressed beef 35, sheep 36, flour 40, broom corn 
45 and lard 48 per cent. Money is4 per cent. on time loans, 
and the demand slowly improves. Bond sales are large 
and city gold 4’s sold to New York bankers at the best 
premium ever obtained, the market for local securities is 
animated and sales 70 per cent larger than last year. Ten 
active stocks advance $1.20 per share. Collections are 
slightly better. Mail orders are fair for dry goods, mil- 
linery and summer fabrics for men’s wear, and very heavy 
for shoes. Sales of hats and clothing are fair. The demand 
for structural iron and building materials continues, and 
lumber sales increase, but prices are weak as yet. The fine 
weather has caused good business in all retail lines. Real 
estate sales exceed $2,500,000 and the market is more active. 
Labor troubles are almost unknown and the outlook for 
outdoor work is very good. Live stock receipts are 256,033 
head, 11 per cent less than last year, with prices weaker on 
poor demand and increasing arrivals of hogs. The market 
for grain is yet a little nervous on conflicting crop reports. 


Milwaukee.—Heavy rains and cooler weather im- 
prove crop prospects. Retail trade is quite active in dry 
goods, shoes, furniture and hardware. The demand for 
money is only fair, but collections drag. 


Duluth.—Retail trade is fair, and jobbers report larger 
business with fair collections. In coal and lumber the out- 
look improves, and saw mills are running at full eapacity. 

Minneapolis.—Jobbing trade continues encouraging 
and the feeling in business circles is hopeful. Trade in 
lumber is good with prices stiffening. Flour is dull with 
output slightly decreased, and foreign trade light. Crop 
prospects are excellent. 


Omaha.—One week ago nearly every business man in 
Nebraska had the blues. To-day nearly every one feels 
sure of a large corn crop, and confidence is reflected in im- 
proved trade. Orders from tributary territory will enable 
jobbers to close the week with a material gain. Receipts 
of cattle fall off, but gain largely in hogs. A more active 
demand for money is reported, with 8 per cent. ruling. 


St. Joseph.—Recent rains materially brighten crop 
prospects and encourage more liberal buying, but the in- 
crease is not up to expectations. Groceries, shoes and hats 
are active, dry goods quiet, and millinery dull. There is 
slight improvement in iren and hardware. 


St. Louis.—Business in all lines shows good increase 
over last year, and with slight falling off compared with 
recent transactions. Retail trade in some lines shows en- 
couraging increase, and is fair in all branches. Brisk trade 
is reported in wholesale dry goods and hats, with heavy 
orders, and trade in hardware is heavy, with orders in- 
creasing. The boot and shoe houses are pressed with 
orders ahead. Flour milling is a little quiet, but inquiry 
for export continues. Leather stiffens, though the volume 
of trade slightly decreases, but hides are very strong. 
With labor troubles settled, trade in building materials has 
increased considerably, and real estate continues active at 
better values. Money is plenty and easy. 


Kansas City.—Wholesale and retail trade in dry goods 
and merchant tailoring are dull. Grocery jobbers have a 
brisk trade and boots and shoes are firm. Business gen- 
erally has improved and indications are favorable. Con- 
siderable activity is noted in building and the number of 
new contracts is large. Cattle receipts, 23,841; hogs, 
66,285; sheep, 26,693; wheat, 109 cars; corn, 138; oats, 
38; hay, 128. 

Denver.— Wholesale trade is fair, but retail is light, 
and collections are better. 


Salt Lake.—Trade shows some improvement, and 
country collections are better. 


Portland, Ore.—Old wheat in Oregon and Washington 
has been almost entirely sold, Eastern buyers taking at 
advanced quotations what exporters left. The condition of 
grain crops is excellent. Wool arrived at in‘erior points in 
large quantities with quotations a shade better than last 
year. Lumber is dull and shipments light, except from 
Grey’s Harbor, where the foreign and California demand 
improves. The salmon pack on Cvolumbia River almost 
equals last year’s, but the run has sluckeaed. 
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Louisville.—General trade shows unsteadiness, but 
holds up fairly. Prices of leather affect the shoe trade, but 
business in hardware is fairly active, and in groceries un- 
usually strong. Sales of tobacco are large. 

Little Rock.—Wholesale trade is quiet, but retail fair. 
Money is easy, but some extensions are being given. 

Mem phis.—Retail and wholesale trade are dull. Job- 
bing trade for two weeks shows slight improvement, col- 
lections improve, but retail trade is only fair. 

Atlanta.—Jobbing trade is good in groceries and sup- 
plies and in dry goods and notions fair. Shoes are active, 
with firm prices and lumber sales increase. Retail trade in 
nearly all lines is good with better, sales of dry goods and 
¢lothing. 

New Orleans.—Wholesale trade, in some lines eonsi- 
derably decreased, in others is unchanged, and on the whole 
it compares favorably with last year. Retail sales for the 
past month exceed those of 1894, and leading dealers anti- 
cipate a better summer. Money is in good supply and with 
cheap rates, trading in stocks and securities is brisk. Sugar 
is quiet but steady in moderate demand. Cotton is in small 
demand for spot and there is a lack of speculation. 

Fort Worth.—Trade in all lines holds steady, and col- 
lections are fairly good, with bright prospects for the fall. 
The demand for money is less than a year ago. 

Waco.—Business is healthy and collections are fair. 
Crop prospects are good, but cotton is backward. 

Charleston.—Retail trade slightly improves in all lines, 
and general collections are fair. 

Savannah.—Business shows some slight improvement, 
but collections have been very poor. 

Jacksonville.—General trade does not improve, but 
in building materials holds up well, and in groceries is fair. 
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MONEY AND BANKS. 





The Money Market.—A careful canvass of the leading 
banks doing the chief business with merchants and with country banks 
has been made this week, for the purpose of determining whether the 
demand for discounts is at present in excess of that which was 
experienced at this season last year. For the sake of comparison the 
inquiry was made as bearing particularly upon the period from 
May 15th to June 5th. In the cases of all except two banks, which 
reported their business as 4 and 17 per cent. smaller than a year ago, 
the results disclosed were very gratifying. One prominent downtown 
Broadway bank, whose chief business is in rediscounting for country 
banks, reported business of this kind 29 per cent. larger than in 1894 
for the period indicated, while two others reported 15 and 12 per cent. 
increases, with enlarging current business. As for regular commercial 
discounts on local account, five banks reported gains of from 2 to 23 
per cent., although the bank reporting the larger percentage of gain 
stated that a year ago its customers were making only small applica- 
tions. This was in a measure true of all the institutions reporting. 
A year ago the call for discounts was to a large extent local, as from 
importing houses; now it is as largely from manufacturing concerns 
and from Southern banks, which are preparing for crop mvvements, 
and which are encouraged by the high price of staples to look for 
a better general summer business. Bank advices indicate that 
reserves in the South are not unusually large. 

The New York money market was a shade easier this week. Call 
loans on securities at the Stock Exchange at over 1 per cent. were ex- 
ceptional, and banks quoted 1@13 per cent. in the outside market. 
The supply was much in excess of the requirements of the market, 
except for a short time near the end of the week. when a special de- 
mand in connection with payment for a new bond subscription caused 
a temporary advance in the regular market to 2 percent. Time loans 
were in large supply at 14 @2 per cent. for short and 2}@3 per cent. 
for long dates. Commercial paper was in slightly improved supply, 
but the demand was so urgent that rates did notimprove. Closing 
quotations were 2}@2] per cent. for best double-names, 3@33 for 
good doubles, 3@34 for best singles, and 4@o for good singles. In- 
ferior names sold slowly. 

Exchanges.—An unexpected degree of strength was displayed 
throughout the week by the foreign exchange market, and on Wed- 
nesday and Thursday there was a general advance in posted rates for 
both sterling and Continental bills, in order to make a wider differ- 
ence between the nominal and the actual market. A special feature 
of the advance was the dulness of the market while it was in progress, 
for the estimates of conservative drawers were that the business in 
exchange was not more than half as large as in the previous week. 
Transactions in both francs and reichsmarks were as large as last 
week, the decline being in sterling. The principal demand for ex- 
change came from bankers who were moderate sellers of stocks for 
European account, and the inquiry for mercantile remitters was un- 





important. The buying referred to, however, found no large amounts 
of commercial bills offering, aud quickly absorbed what bankers 
would offer, after which rates advanced quickly to about the highest 
recently quoted. The extreme ease of money was a feature in the 
exchange situation, and hints were heard in the market that the bond 
syndicate houses, having completed their obligatory gold imports, 
were not adverse to an improvement in sterling before completing the 
sale of exchange which they have still in reserve against securities 
that have been placed abroad. Nothing was seen in the market of 
the bills against bonds sold abroad this week. Rates each day were 
as follows: Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, sixty days.... 4.874 4.88 4.88: 4.88; 4.88} 4.884 
Sterling, sight ....... -. 4.884 4.89 4.894 4.894 ‘ 4.8 
Sterling, eables........ 4.88% 4.89} 4.89} a 893 4. 

-- > -- 53 ~ 
*5.14g 5.15 5.15 


Berlin, sight..... newne . oe 99$ 
5.164 *5.15 


Paris, sight 
*Less 1-16 per cent. 
There was a less active market for New York exchange at interior 
points, with a decrease in the shipments of currency from most 
Western cities. Funds continued to arrive from New England. 


At Chicago, business was at an average of 45 cents per $1,000 premium, 
closing at 40 cents, against 55 @60 cents last week. At St. Louis there 
was a pronounced decline to 50 cents per $1,000 premium, comparing 
with 85 cents last week. Philadelphia, inactive at par, the factor of 
payment for New York transfers of securities being removed. Cin- 
cinnati, nominal at 50@70 cents premium, against 50260 cents last 
week. Boston, 10@5 cents per $1,000 discount, against 124@8 cents 
last week. Southern coast points, buying par, selling 4 premium for 
small and 1-10 for large amounts. New Orleans and San Francisco, 
steady and unchanged. 


Silwer.—bBusiness in the bar silver market this week was small, 
being confined to purchases for shipment to London and moderate 
buying of assay bars by manufacturing consumers. The supply of 
silver in this market showed a moderate increase, the receipts from 
the West being a little larger than the European demand. This aided 
the reaction in the market following the lower quotations from 
London. Speculation on the other side halted, and more silver was 
employed in settlements with the East. India Council bills therefore 


were allotted at a decline for the week of 7-32d. per ruvee. India is 
now a larger buyer of bars than before the fractional easing of quota- 
tions. Some of the silver shipped from Lordon for China is supposed 
to have been diverted to India, but there are now signs of a revival of 
Chinese demand. Shipments to China are usual at this season, but 
have been delayed this year by the derangement of trade resulting 
from the war. Total Eastern shipments of silver from London this 
year have been £2,865,408, against £4,324,687 in the same time in 1894 
and £4,177,923 in 1893. Prices for the weck follow: 


Sat. Mon. Tues. Wed. Thurs. 
London price 30.69d. 30.69d. 30.56d. 304d. 303d. 30§d. 
New York price.... 67c. 67c. 663c. 668c. 66ic. 67e. 


Trereasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificat>s outstanding, except 
on account of Treasury notes, compares as follows with those of 


earlier dates: June 6, ’95. May 29, ’95. June 6, 94, 
Gold owned........ $99,389,169 $98,263,534 $71,420,961 
Silver ‘ . 25,746,354 24,845,649 224, 
The operations of the Treasury Department in the month of May 
resulted as follows: Receipts, $25,272,078, of which $12,474,558 was 
from customs, $10,754,053 from internal revenue and $2,043,467 from 


miscellaneous sources; expenditures, $27,918,982; deficit, $2,646,904, 
In May, 1894, receipts were $23,066,944, of which $9,798.067 was from 
customs, $12,041,950 from internal and $1,226,976 from other sources; 
expenditures, $29,779,140; deficit, $6,712,146. For the first six —— 
of June: Receipts, $5,309,497; expenditures, $6,666,599; deficit, 
$1,357,102. For the fiscal year to date: Receipts, $293,004,168; ex- 
penditures, $341,118,785; deficit, $48,114,627. The available cash 
balance of the Treasury, including the gold reserve, is $185,677,444, 
against $184,983,064 one week and $117,525,000 one year ago. 
Bank Statements.—The expansion in loans was considered 
a favorable feature of last Saturday’s bank statement: 
Week’s Changes. June l, ’9. 
i $2,448,500 $502,547,200 64,993,600 
2 566,229,400 572,138,400 
13,256,200 9,933,600 
70,641,000 99,018,600 
112,137,600 121,981,100 


$2,327,600  $182,778,600 — $220,999,700 

1,246,100 41,221,250 77,965,100 

The city banks have this week gained $2,000,000 by the express 
movement of currency, and $1,950,000 from the Sub-Treasury. 


Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with open-market discount at 11-16 per 
cent., and call money 3, both with an easier tone than last week. 
The Bank of England gained £478,500 gold in the week, its reserve 


standing at 62.19 per cent., against 63.40 one week, and 69.79 
one year ago. The Bank of France lost 3,550,000 francs gold, and 
gained 1,500,000 frances silver. Foreign gold premiums are as fol- 
lows, stated in terms of the depreciated silver currency at each point: 
Buenos Ayres, 242; Madrid, 13}; Lisbon, 27}; St. Petersburg, 50; 
Vienna, 3; Rome, 4.80. Continental rates of discount are as follows: 
Paris, 13; Berlin, 1}; Antwerp, 12; Amsterdam, 2. There is a feel- 
ing of apprehension in some European markets on account of the 
excessive speculation in South African mining shares. 


*5.15 


Fri. 


June 2, 94, 


Deposits ...... 
Circulation 


1,271,000 
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Duties paid here this week amounted to $1,879,473, as follows: 
Checks, against deposits of legals and silver certificates, $1,487,970 ; 
legal tenders, $209,450; silver certificates, $152,750; Treasury notes, 
$27,650; silver, $1,363; gold, $290. For the entire country, customs 
payments in May were $12,474,558, against $9,798,067 in 1894. 

The Circulation.—tThe per capita circulation in this country 
June Ist was $23.02; the aggregate circulation being $1,606, 179,556, 
against $1,675,669,401 a year ago. The National Bank circulation in 
creased $1,759,106 in May and $4,237,347 in the year ending June Ist, 


Specie Movements.—Past week: Silver exports $921,285, 
imports $32,171; gold exports $173,200, imports $244,946. Since 
January 1: Silver exports $13,848,431, imports $620,584 ; gold exports 
$34,366,651, imports $20,100,536. 
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PRODUCE MARKETS. 


Prices.—“ Dollar wheat” and “nine cent cotton” are no longer 
discussed in the exchanges. For four days of the week sanguine 
operators were content to hope that prices would not decline any 
further, and none of the important commodities showed an advance- 
while very few maintained last week’s quotations. But on Thursday 
@ new and sharp advance appeared in cereals because of worse ac- 
counts of injury to winter wheat, and in cotton because of the 


Financial Chronicle’s report of decreased acreage and unsatisfactory 
condition. The volume of wheat trading is about a sixth of the 
active records a few weeks ago, and cotton sales have lost one-half. 
There is even less activity in the other products, and it seems as 
though the summer dulness had already begun in spite of the recent 
activity and high prices. 

The closing quotations each day with corresponding figures for last 

as follows: 

wer Wed. Thurs. 


Wheat No. 2 El 80.00 82.00 
Corn, No. 2, Mixed 55.62 
“é sé 


Sat. 
80.62 
81.62 
56.87 

July 57.37 
Cotton,middling uplands 7.25 
~ ug.... 7.08 

1 


Fri. 
83.00 
83.25 
55.75 
57.73 

7.25 

7.12 

144.00 

6.70 

13.75 


Mon. 
80.62 


7.14 
151.00 
6.80 
13.50 


7.10 
151.00 
6.80 
13.50 


Petroleum 
Lard, Western 
Pork, mess ...c- ee J z 
Live Hogs ...... ceccces 4.50 4.90 804.80 
Coffee ...... sis iiaalaiadinstiied 15.75 15.75 15.75 15.75 15.75 
The prices a year ago were: wheat, 61.75; corn, 45.50; cotton, 7.37; 
petroleum, 90.00; lard, 7.05; pork, 13.25; hogs, 5.00; and coffee, 15.62. 


Grain Movement.—As last Thursday was a _ holiday, the 
movement for that day is bunched with Friday’s figures and swells 


this week’s total. But aside from that increase the figures are gen- 
erally larger, especially for corn receipts. Arrivals of wheat at the 
West are again in excess of the corresponding week last year, but 
exports show a marked decline. The flour movement is also much 
smaller. Exports from Atlantic ports of wheat and flour for the past 
week amount to 1,555,308 bushels, against 2,229,381 bushels for the 
same week in 1894. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for May is also 
given, with comparative figures for last year. The receipts of wheat 
at Western cities since July 1, 1694, are appended, with similar figures 
for the previous crop year: 


WHEAT. FLOUR. CORN. 








Western Atlantic 
Receipts. Exports. 
706,534 23,746 
573,197 129,169 
947,661 146,649 
423,835 236,493 
433,783 142,458 
405,300 280,600 


Atlantic 
Exports. 
20,723 


Western Atlantic 
Receipts. Exports. 
541,978 90,044 
281,134 55,541 
330,696 69.015 
186,986 133,594 
187,263 141,212 
198,400 167,000 


Tuesday ...... _ 
Wednesday. .... 
Thursday ..... - 





1,726,457 
1,466,392 


656,406 199,756 3,490,307 
929,628 288,834 2,262,627 
May 5,944,572 2,925,551 723,971 7,361,855 2,582,438 
Last year 5,525,258 4,857,614 1,679,663 9,304,653 3,224,568 

The total Western receipts of wheat for the crop vear thus far amount 
to 146,939,606 bushels, against 151,853,234 bushels for the previous year. 

WV heat.—After considerable fluctuation, the general range of 
spot and option prices was, on Wednesday, just where it was a week 
ago, but advanced again on Thursday. The entire market has moved 


up or down according to the crop or weather news from the West. 
Manipulators started the boom early this week, but the reaction on 
Tuesday was sharp because of frequent rains in sections where drouth 
was feared. The Central States are still in an unfortunate position, 
winter wheat having suffered considerably according to some pub- 
lished statements, and the rise on Thursday was sharp. Dulness 
reigns in foreign markets, especially regarding demand for American 
wheat. Rather more than an average movement from Russia, I: dia 
and the Argentine Republic is noticed. Statistics of visible supply 
do not show the anticipated decline, but prices rise above 80 easily 
with each new account of injury sustained, though they would as 
readily drop below that mark if a fair crop were assured. The out- 
look for spring wheat continues good. 


Flour.—The production at Minneapolis continues very heavy, 
but not quite up to recent weeks, although far ahead of the same 
week in 1894. Sales, however, are light, less than half the output dur- 


Total .cccce 
Last year 


959,115 
763,999 





ing the week. Some shading of prices has occurred, especially for 
patents. Shipments and sales for export are light, and after this 
week a decrease in milling may be expected unless the demand im- 
proves. 


Corn.—The enormous arrivals of corn during recent weeks hardly 
support the rumors of ruined crops, for farmers would scarcely send 


their supplies to market in such large quantities if a threatened 

decrease in yield promised higher prices later in the season. Better 

weather reports and the weakness in wheat also aided the decline, but 

a rally began on Wednesday, when short traders received a fright 

and covered contracts heavily, and was continued with the rise in 

— on Thursday, but the week’s record still shows a fractional 
ecline. 


Provisions.—Although the enormous increase in stocks of 
pork products at Chicago over the figures of a month ago anda year 


ago depressed the price of some meats, others, notably mess pork, 
actually advanced 25 cts. per barrel. The world’s stock of lard is 
estimated 20,000 tierces larger than on May Ist, and consequently tre 
decline of 25 points is not surprising. Live hogs are unchanged wit. 
excessive arrivals, while live beef declined slightly, and the averaze 
for sheep at this city fell to $3, which is the lowest price touched in 
five months. An increase in the supply of butter caused a shading of 
prices, but the market is active and in a good position. 


Coffee.—Steadiness sums up this market. There is no activity 
in spot or options, in fact the latter are so dull that on Tuesday only 


500 bags were sold. A slight decrease is reported in the world’s sup- 
ply, but the figures still exceed those of a year ago by over 250,000 

ags. The French clique still compels dulness here, and traders fear 
to speculate heavily on either side of the market. 


Petroileum.—Some further decline in the nominal quotations 
for National Transit certificates is reported without any actual sales. 


Refined oil is slightly lower at 7.75 cents in barrels. The decrease in 
pipe line stocks continues heavy, and prospecting for new wells does 
not meet with satisfactory results. 


Sugar.—Although the foreign situation regarding beet sugar is 
less satisfactory, the market here for raws is in a splendid positions 


and while no advance occurs prices are well maintained, and holders 
tind no difficulty in securing purchasers. Refined grades are not so 
well received, and the holdings by small traders are now considered 
larger than was previously estimated. 


Cotton.—Selling at New Orleans, and realizing by long holder, 
at many other points, caused a break in option prices, and later the 


quotation for middling uplands also weakened. Weather news and 
reports of crop conditions grow more favorable every day, and 
the report of the Financial Chronicle on Thursday made the decrease 
in acreage only 11.6 per cent., against larger previous estimates by 
brokers. But it reports the crop decidedly late, and in condition less 
satisfactory than a year ago, and gave rise to renewed buying of 


options. 
In U.S. Abroad & Afloat Total 
1895 May 31 J 2,646,000 3,302,353 
1894 June 1 2,161,000 2,735,441 
1893 * 2 2,087,000 2,774,603 344,391 
1892‘ 2,186,000 3,084,733 367,978 
The decrease during May is much larger than in either of the pre- 
ceding three years. On May 31, 9,553,393 bales had come into sight, 
against 7,243,627 bales last year. and 8.820,223 in 1892. Since that 
date port receipts have been 17,826 bales, against 18,965 bales last 
year, and 30,526 three years ago. Takings by Northern spinners from 
Sept. 1 to May 31 were 1,977,104 bales, against 1,451,753 last year, and 
2,052,736 in 1892. 


Dec. May 
417,873 . 
396,235 





THE INDUSTRIES. 


In every direction improvement appears, and in some it is so rapid 
and goes so far that conservative men fear a reaction. As yet larger 
business is realized in iron and its products, in cotton goods, and in 
most woolen goods, though in the latter prospects are somewhat un. 
certain. Partof the hands at Olneyville have returned to work, but 
it is not yet clear whether some of the mills can continue running, 
and new strikes are reported in woolen mills in Maine, at Chester and 
Oswego Falls, while the Rodman mills at Lafayette, Rhode Island, 
have closed for want of business, and a statement of advance in wages 
at the Raritan and Somerville Mills is contradicted, with the infor- 
mation that part of the machinery is still idle. But the working force 
does not seem to have diminished on the whole, even in that industry, 
and in most others has increased. 

Kron and Steel.—The general advance in prices continues, and 
Bessemer pig has reached $12 at Pittsburg, owing to purchases of 
50,000 tons by the largest maker of pig iron at $11.75 to $11.90 per 
ton. But the advance of $2.50 in Bessemer iron and $3.50 in billets 
from the lowest point seems to some too rapid to be maintained, 
although others count upon the completion of the coke combination, 
and an advance in the cost of coke to $1.50 or more, to push prices up 
still higher. It is proposed to sell all coke through one agency, with 
allotment of output, aud it is reported that interests have about 
agreed. Southern pig has risen 25 cents again, making 75 cents from 
the lowest, though the Virginia furnaces stopped by the Pocuhontas 
strike are resuming. 

More solid ground for confidence is found in the materially in- 
creased demand for most finished products. The Eastern Bar Asso- 
ciation has advanced refined iron to $1.10, and one sale of 4,000 tons 
rails to the western division of the Erie is reported, while better 
orders for finished products are noted at Philadelphia, not in large 
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uantities, but so numerous that the mills have all they can handle. 

ig iron is not quoted higher there, but a large business is done in 
mill at $11, while sheets have risen $5 per ton, and there are heavy 
sales of plates at $1.35 to $1.40. At Pittsburg plates have advanced 
to $1.25, and bariron to $1.05 with $1.10 for steel, while sheets are 
quoted at 2.4 cents. Structural products are higher, beams at 1.3 
and angles at 1.2 cent, and the Homestead Works broke the record 
with an output of 12,600 tons structural steel in May, turning out 
57,000 tons ingots. The mills about Chicago are fully employed, but 
the demand from agricultural implement works is narrow, as the 
outcome of crops is uncertain. 

The Amalgamated Association has given notice that a change of 
wages will be demanded, probably $4 for puddling with a 1.1 cent 
card against 1.5 at present, and an advance in wages in every rise 
above 1.1 centin price. It is believed the question will be settled 
without trouble, if the increased demand continues. 

The Coal 'Trade.—tThe leading anthracite companies report 
that dealers are doing a little more stocking of coal in expectation of 
a further improvement in prices, and that the present movement is 
at the recent advance. There was a decrease of 144,000 tons last week 
in the output of coal. The companies have made a supplementary 
agreement to reduce the June output 10 per cent. from-the May 
figures, which will bring it down to about 3,500,000 tons, or 1,600,000 
tons less than in June, 1894, the heaviest month on record. Itis 
believed that 3,500,000 tons can be used for actual consumption and 
replenishing stocks. On Friday it became known that the Lacka- 
wanna had refused to curtail production the extra 10 per cent. in 
June, but this was not thought certain to cause the abandonment of 
the entire arrangement. 


Coke.—The week’s production was 126,615 tons, and only 4,843 
ovens are idle. 

Minor Metals.—The demand for copper lifted the price to 
10.75 cents for Lake on Tuesday, but strong speculative selling that 
day and later depressed contracts for the future, though the same 


rice is paid for present delivery. Tin has been lower owing to the 
ncerease of 1,793 tons in the world’s supply, which now amounts to 
25,671 tons, about five months consumption. Lead is higher at 3.3 
cents, and the market for tin plates is extremely dull. 

Boots and Shoes.—Makers are surprised at the exten. of 
demand, notwithstanding the higher prices. Many jobbers are calling 
again for supplies, after ordering all that they expected to want, and 
nearly all the factories are at work, though it is expected that the de- 
mand may soon slacken. In boots it has been checked already by the 
advance of $6 per case, and it is much reduced for women’s grain and 
buff shoes, but there are fair orders for glove grain at 30 cents ad- 
vance, for women’s light shoes, and large orders for oil grain at 25 
cents and for split shoes at 15 cents advance. Shipments from Boston, 
according to the Shoe & Leather Reporter, were 95,035 cases, the largest 
for the same week in any previous year being 77,176 cases. 


Leather.—Prices are firm and tanners hesitate to buy hides. 
Hemlock sole is sold only to cover present needs, but cnough to equal 
receipts, and the demand for Union crop, although moderate, is re- 
ducing the reserve. Sales of oil and plow grain equal receipts, and 
the export demand for split is growing. 

Hides.— Western prices are still higher, and 9} cts. is paid for 
buffs, though many tanners hesitate. Receipts of cattle at Chicago, 
Kansas City, Omaha and St. Louis for five months have been 1,929,- 
909 head against 2,302,443 last year, 2,364,286 in 1893, and 2,169,724 in 

WV o0l.—Sales for the week are again larger than in any previous 
year, 6,910,500 lbs. against 6,640,800 in 1892, and for five weeks of the 


new wool year sales have been 13,176,550 domestic and 14,536,700 
foreign, against 14,000,150 lbs. domestic and 12.800,000 foreign in 1892. 
In general the demands of holders at the West are causing much 
larger purchases of foreign wool. A single sale of 1,500,000 lbs. Val- 

araiso occurred here this week. while other large negotiations for 

hina wool are pending, and Australian has been heavily sold in 
Boston at 32 to 36 ets. for fleece and 36 to 40 for combing, both clean. 
Several good sales of domestic have occurred but arrivals are still slow, 

Dry Goods.—Although there has been no indication of in- 
creased business in staple cottons, there is clear evidence of the 
tone growing still stronger for plain goods, hardly a day passing 
without an advance being recorded in some line or other. Such a 
condition at this time of the year is very unusual, and augurs well for 
the course of the market when the regular fall demand comes along. 
Raw cotton has not been an active influence during the week, but the 
statistical position of plain cotton goods is strong on its merits. In 
fancy cotton dress fabrics the attention of the market has been given 
mainly to fall lines, in which a fair business has been done. Fancy 
prints will probably show five per cent. advance when prices are fully 
determined upon. There has been no material change in the woolen 
goods departments. Business in silks is quiet, but prices firm, and 
five to ten per cent. higher than last season. Cotton hosiery and 
underwear has been in moderate demand, but market firm. 

Cotton Goods.—The market for brown sheetings and drills 
continues very strong, even though the demand has not been exten 
sive, and fine browns share the upward tendency noted last week in 
coarse makes, such as the Pepperell, Atlantic & Lockwood being 
advanced ic. per yard. In bleached shirtings also higher prices are 
occasionally noted with advances of +e, in ** Farmers’ Choice,” “ For- 
get-me-not,” ‘* Fearless,” and similar goods in 4-4 lines. Wide sheet- 
ings have sold more freely and prices are very firm, anda firm market 
is noted for cotton flannels and blankets. In coarse colored cottons 
ticks show a hardening tendency, Thorndike ticks being advanced 
i¢., but denims, cheviots, plaids, cottonades, etc., are quiet at previous 


rices. Kid finished cambrics dull with light demand, silesias, perea- 
lines, twills and other higher grade linings firm but quiet. No change 
in white goods. The following are fair approximate quotations: 
Standard drills, 5c. to5je. for Eastern, and 4c. to 5c. for Southern 
makes; 3 yard sheeting, 4§c. to 4jc.; 4 yard sheetings, 4ic. to 4i¢.; 
4-4 bleached shirtings, 7c.: Kid finished cambrics, 64x64, 3c. 


Business in print cloths has been inactive all week, with extras 
steady at 2 13-16c. Odd goods in quiet request. Stocks at Fall River 
and Providence June 1, 252,000 pieces (182,000 pieces extras), against 
247,000 pieces (178,000 pieces extras) last week, 883,000 pieces (737,000 
pieces extras) last year, and 86,000 pieces corresponding week 1893. 
New lines of dark fancy calicoes have been opened for fall, and fair 
orders taken. Prices are not settled yet, only two agents, so far, 
having made open quotations, one at 6c. the other at 54c. per yard, 
the latter will probably be the general price when the trade settles 
down to regular business. Other prints are firm but quiet. Dark 
ginghams and napped fabrics are in steady demand, and asin fancy 
prints prices are somewhat uncertain. Staple ginghams quiet but 
firm. York staples advanced jc. per yard. 


Woolen Goods.—The reorder demand for men’s wear woolens 
and worsteds has been on a somewhat more liberal scale, but the 


market is still generally quiet, outside of fall deliveries on existing 
contracts. Plain staples have again had chief call, and in medium 
and low qualities ; fancy cassimeres in low-priced qualities have done 
better than higher priced, fancy worsteds and cotton warp cassimeres 
have also been in improved demand. Resumption of work by the 
Olneyville mills, although partial as yet, removes an embarrassing 
element from the situation. Business in overcoatings and cloakings 
has been quiet and featureless. Dress goods firm, with current orders 
light in woolen and worsted varieties. Flannels and blankets firm, 
with prices of latter occasionally advanced 5 per cent. Carpets are 
unsettled, owing to unexpectedly low prices quoted on new fall lines 
in some makes, 


Warn Market.—The demand for American and Egyptian 
cotton yarns was checked by higher prices asked by spinners, who 
appear to hold very strong views regarding the future. Worsted 
yarns quiet. Mohair yarns strong. Jute yarns quiet. | 





STOCKS AND RAILROADS. 


Stocks.—Business in stocks this week was on a small scale, and 
the market displayed great irregularity. There were no important 
advances except in General Electric and a few high priced specialties, 
and the close showed a number of declines of from one to two points, 
led by the bankrupt stocks, which have to look forward to large as- 
sessments in reorganization, and the Grangers, which were offered on 
the reduction of the Northwest semi-annual dividend from 2} to 14 
percent. Only one Granger system, the Great Northern, has not 
reduced its dividend. But for the fact that the market continued 
almost entirely professional, this action of the Northwest board 
would have caused greater declines in prices, for up to the very h 
of the announcement the traders were confident of : 2 per oak = 
tribution. In favor of the market it is to be said that the pressure of 
actual stock was not large except in specialties, and that the selling 
by bear traders in Chicago accounted for much of the decline of the 
Granger group. One of the heavier stocks was Susquehanna & 
Western preferred, a rumor of a receivership for the road getting 
into circulation in the latter part of the week. London was a seller 
of about 25,000 shares on balance, its offerings consisting of St. Paul, 
Louisville, Atchison, Erie, Reading, and New York Central. Foreign 
houses had cable advices that the market for Americans in London 
has dwindled to small proportions, with little doing for either the 
professional operators or the public. The open account for the 
advance, however, is large, and this gives the foreign market a heavy 
tendency. The disposition of London operators is to await a new 
movement in New York, or renewed activity by the syndicate. 

The following table gives the closing prices, each day, for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. The volume of transactions at the Stock 
Exchange is also added. In the first column the figures are given for 
the last day of last year: 
189 
4.295 


Sat. 
7.75 
82.87 
66.75 


Fri. 
5.87 
81.37 
66.37 
98.00 


Mon. 

8.00 
82.00 
67.37 
99.12 


Atchison ..... — 
a. eae e 

St. Paul 

Northwest 

L. & N 


Reading 


Whiskey 
Eleetric 


17 59.75 59.80 59.7: 

84 196,843 179,019 227,000 

Bonds.—The feature of the week in the railroad bond market 
was the receipt by the bankers of $53,000,000 of bids for the $5,000.000 
Allegheny Valley 4 per cent. bonds offered. London applied for 
$43,000,000. This result is a fair sample of the active demand for 
choice bonds. Municipal issues were dull because of the scarcity of 
such lines as were most wanted. Traling in bonds at the Stock 
Exchange averaged about $1,750,090 per day. against $2.750.000 last 
week. The Cordage receivership caused a decline in some low priced 
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Railroad Earnings.—The aggregrate of gross earnings of 
all roads in the United States reporting for the month of May, ora 
part of the month, is $30,526,558, an increase of 7.4 per cent., com. 


pared with the corresponding period last year and a decrease of 13.9 
per cent. compared with 1893. Comparison with the preceding 
months this year for practically the same roads shows that gross 
earnings for May have been larger in the aggregate than for any of 
the preceding months, and the gain over last year greater. The loss 
compared with 1893 has been a very constant quantity. In the fol- 
lowing table the gross earnings reported for the periods mentioned 
at a date corresponding to that of the month of May are given, with 
percentages for last year and 1893: —Per Vent. 
1894. 1894. 1893. 
$27,436,137 + 4 —13.3 
27,197,128 —15.4 
28,845,391 —12.9 
28,401,261 27,150,740 —12.6 
30,526,558 28,454,887 —13.9 


According to the statements of roads making weekly reports there 
was greater improvement the last two weeks of the month than in 
the first two. Last year, in May. there was considerable interruption 
in traffic, especially on many Western roads, due to strikes. This 
occasioned a loss in earnings then which in part accounts for the 
larger gain for May this year. All classes of roads, except Grangers, 
report an increase in comparison with last year, the gain on Western 
and roads classified as other Eastern being especially large. Below 
will be found the aggregate of gross earnings of all roads in the United 
States which have reported for the past foar weeks, with the per- 
centage of gain or loss compared with last year: 

1895. 
5,774,977 
5,819,976 


1895. 
$27,545,687 
26,810,923 
28,996,571 


1894. Per Cent. 
5,590.864 


77 roads, Ist week of May... 
5,493,245 


+ 3.3 
75 roads, 2d week of May... + 5.9 
71 roads, 3d week of May.. 5,837,155 5,192,034 To 
49 roads, 4th week of May.. 6,583, 704 6,041,381 9.0 


In the following tables the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentioned, is given. 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
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Roads. Cent. * 


1893. 
—10.9 
— 6.3 
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—-Indianapolis.—, 
ars. Cars. Cars, 


this year only are printed, —a with the percentage of gain or lo#s 
compared with thecorresponding time last year and two years ago: 
— May. April. 
Per Cent. Per 
1895. 1894. 1893. 1895. 1894. 
Trunk lines.. $7,557,332 9.6 — 8.3 $16,418,423 + 6.1 
Other East’n. 24.9 —11.9 7,131,566 -++11. 
Grangers .... — 5.5 —21.3 9,151.795 ’ 
Other West’n. — 8.7 5,664,583 ‘ 
Southern .... 4,869,411 —16.1 6,345,985 
South West’n. 6,991,293 —16.1 8,345,353 
Pacific 2,694,053 —15.4 6,479,121 Ba 
>, . -- -$30,526,558 —13.9 $59,536,826 4, 
Canadian .... 1,420,000 —11.8 1,245,621 4, 
Mexican ..... 1,455,313 + 4.6 1,736,827 -+- 6.4 
Total all.....$33,401,871 —13.1 $62,519,274 + 4.4 
Railroad Tonnage.—tThe movement of freight East bound 
from Chicago is below preceding weeks and the corresponding weeks 
in 1894 and 1893. Last week included a holiday. At Indianapolis 
the car movement is only slightly below the two preceding weeks. A 
larger tonnage of grain, lumber, live stock, dressed meats and pro- 
visions is reported from that centre. West bound there is also a 
larger movement, noticeably in the lower class freights. Improve- 
ment appears in the shipments of steam and electric machinery and 
railway supplies. In the following table is given, for periods men- 
tioned, the East bound tonnage movements from Chicago, and the 
total number of loaded cars received and forwarded at Indianapolis 
and St. Louis. The reports from Chicago and Indianapolis are for 
the even week ending at the date given, but for St. Louis the week 
ends the following Thursday: 
--Chicago Eastbound.~ -—-St. Louis.~ 
Tons. Tons. Tons. Cars. Cars. 
Week. 1895. 1894. 1893. 1895. 1894. 1893. 1895. 1894, 
May 11. 43,931 54,875 58,390 17,275 15,712 15,537 32,375 29,480 
May 18. 40,323 47,523 52,343 18,552 15,640 17,721 31,745 29,357 
May 25. 47,213 48,818 47,253 18,495 15,788 16,660 30,892 29,382 
June 1. 38,909 49,417 52,559 17,749 17,148 16,373 31,227 29,040 
Railroad News.—Reorganization of the Georgia Central pro- 
vides for purchase under foreclosure the issue of $24,000.000 of mort- 
gage bonds, $7,000,000 firsts, $13,000,000 consolidated, and $4.000,000 
eneral mortgage. Fixed charges will be reduced to $1,815,150. 
There will also be $17,500,000 first, second and third income bonds, 


non-cumulative, and $5,000,000 stock. Deposit of securities under the 
proposed plan is invited by the Mercantile Trust Co., New York City. 


The Chicago & Northwestern has made a reduction in the rate of 
dividend on the common stock from 2} to 14 per cent. 


Members of the Western freight pool have patched up their differ- 
ences and entered into a new agreement. 


The New York Supreme Court has sustained the State Railroad 
Commission in refusing permission for the construction of the 

roposed Amsterdam, Johnstown & Gloversville. The Commission 
Eoalaved that there was no pnblic necessity for the road, which would 
parallel an existing line, and jeopardize existing vested interests. 


News Items.—A notice to stock and bondholders of the United 
States Cordage Co. published in another column makes provision for 
@ reorganization and the deposits of the stocks and bonds under 
certain conditions with the Manhattan Trust Co., New York. 


FAILURES AND DEFAULTS. 


Failures for the week in the United States number 195 and in 
Canada 235, total 220, against 249 last week, 230 the preceding week, 
and 256 the corresponding week last year, of which 216 were in the 
United States and 40 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 


week last year: 
J _ 6, 95. ped 30, °95. ae 23, °95. P une 7, '94. 
ver ver ver ver 
$5,000 Total. $5.000 Total. $5,000 Total. $5,000 Total. 
15 12 77 8 72 
9 51 6 54 
17 55 15 48 
Pacific .. 2 24 4 42 
fe 40 207 33 216 
Canada. — 5 1 23 5 40 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending May 30 and also the previous 
three weeks. The liabilities are separately given of failures in 
manufacturing, in trading and in other failures, not including those 
of banks and railroads: 

Week ending May 30. 

No. Total. Mnfg. Trading. 

8 $745,755 $287.455 $458,300 

317,792 97,600 220,192 
416,665 118,911 297,754 


$1,480,212 $503,966 $976,246 
116,053 60,000 56,053 
Three weeks ending May 23. 
Total. Mnfg. Trading. 
$3,053,735 $1,073,946 $1,479,789 
1,448,925 336,566 1,112,359 
3,346,309 1,487,397 1,776,912 


$7,848,969 $2,897,909 $4,369,060 
479,602 51,203 407,369 


><> 4 
i. ae 


GENERAL NEWS. 


Bank Exchanges.—The aggregate of bank exchanges for 
the week at the thirteen chief centres of distribution in the United 
States, outside of New York city, is $414,942,788, a gain of 20.0 per 
cent. over the corresponding week last year, and of 1.0 per cent. over 
1892. Comparison is made with 1892 because in June, 1893, bank 
exchanges fell off considerably. In June, 1892, the conditions were 
normal. The corresponding week in 1892 does not include the first 
two days of the month, so that the showing appears more favorable 
than it should. The daily average represents more nearly the actual 
condition. Below are given the exchanges for three years, with per- 
centage of gain or loss this year compared with last, also with 1892, 
and the daily averages with percentages of gain and loss: 


Week. Week. Week. 
June6,’95. June 7, 94. June 9, ’92, 
$95,787,041 $80,044,975 $100, 268,506 

77,089,024 62,923,273 74,505,619 
16,686,195 16,094,034 16,741,001 
15,055,380 13,349,205 15,255,775 
14,476,800 13,316,850 

5,655,499 5,017,830 5,887,506 
108,351,425 89,228,065 108,641,569 

7,106,596 6,348,344 9,983,534 

26,580,466 21,911,314 23,451,142 
12,088,460 9,769,616 
7,762,725 8,631,321 
8,525,310 7, 786.369 
19,777,867 14,252,012 


$414,912, 788 $410, 792,420 
624,155,503 668,976,287 


Total all. ..$1,039,098,291 --27.4 $1,079, 768,707 
Average daily: 
fas $191,148,000 


Other. 
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239 
153 
247 
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Other. 
$500,000 


82,000 


$582,000 


Canada ..... 21,030 





Boston 
Philadelphia . 
Baltimore.... 
Pittsburg .... 
Cincinnati... 
Cleveland.... 
Chicago 
Minneapolis . 
St. Louis .... 
Kansas City.. 
Louisville ... 
New Orleans. 
San Francisco 


19. 
To. 


onl 
=] 
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em DO bo 


6,990,096 
12,992,791 


$345, 766,395 
469,967,307 


$815, 733,702 
$135,956,000 
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June to date.. $172,646,000 
May........6. 172,786,000 136,654,000 26.4 178,057,000 ; 
ae -- 153,062,000 135,909,000 12.6 187,816,000 —18.5 


Foreign ‘Trade.—The following table gives the value of ex- 
ports from this port for the week ending June 4, and imports for the 
week ending May 31, with corresponding movements in 1894, and the 
total for the last five weeks, and year thus far, and similar figures 
for 1894: Exports. Imports. 


1895. 1894, 
$3,474,084 $6,449,714 


|] 


Ww 


Ss 








rr" oe 
1895. 1894, 
$9,833,770 $8,728,584 
30,141,148 36,369,787 46,323,244 40,578,699 
148,269,317 160,750,433 221,438,184 188,390,431 
The value of merchandise exported during the second week of May 
was the smallest in over two years; but for the week ending June 4 
afurther loss of $1,138,358 occurred, making a record for exports 
from this city. The decrease from the corresponding week last year 
is almost one-half, and the total for 1895 to date is within $1.885,640 
of the small total for the same part of 1893, while the decrease from a 
similar period last year amounts to $12,481,116. Imports slightly ex- 
ceed last week’s, and show a gain of more than a million over the 
same week in 1894, The gain occurred in dry goods, coffee and India 





rubber, while some loss appears in the value of sugar and tobacco 
imports. 
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United States Cordage Co. 


REORGANIZATION. 


Te Holders of First Mortgage Bonds, and of 
Guaranteed, Preferred, and Common Stock 
of the United States Cordage Company. 
The undersigned, at the request of the holders 

of alarge amount of the bonds and stocks of the 

United States Cordage Co., have cénsented to act 

as a committee for the protection of the rights of 

all parties, and the reorganization of the affairs of 
the Company. 

The Committee have prepared and deposited with 
the Manhattan Trast Company a plan of 1eo1- 
ganization providing in substance as follows: 

First—The organization of a corporation to ac- 
quire the real estate and other properties of the 
present company. 

Second—The issue of the following securities: 

a. $3,000,000 First Mortgage 6 per cent. Fifty- 
Year Gold Bonds. 
$7,500,000 Consolidated Mortgage 5 per cent. 
Fifty-Year Gold Bonds, with voting power: 
5 per cent. interest, non-cumulative, payable 
from profits in any year prior to any dividend 
upon the stock, provided that after a dividend 
of 2 per cent. is paid up» the stock of the 
Compiny in any year, there shall be paid, upon 
the consolidated bonds, a further amount not to 
exceed 23 per cent. from profits, if such profits 
shall justify the same, in case there are arrears 
of interest equal to said amount, otherwise to 
the amount of such interest as may bein arrear. 

c. $12,000,000 Common Stock. 

Third—The holders of bonds and stocks of the 
present Company who shall become parties to the 
reorganization, and shall deposit the same with the 
Committee, shall be entitled to receive bonds and 
stock as herein above described, on the following 
basis: 

a. Holders of the present outstanding issue of 
$7,500,000 of bonds shall be entitled to exchange 
the same at par for consolidated bonds, the 
interest coupon maturing July 1, 1895, to be 
paid also in like bonds. 

b. Every liolder of guaranteed stock shall sub- 
scribe at par forsaid new First Mortgage bonds 
(aggregating $3,000,000) to the amount of $20 
per share for his respective holding, and shall 
pay $5 per share upon becoming party to the 
agreement, and the remainder in three instal- 
ments upon the call of the Committee upon not 
less than ten days’ not ce, and shall receive 
upon the completion of such payments, and 
upon the performance of the conditions of the 
reorganization, when prepared for issue, bonds 
of the said issue of $3 000,000 at par, to the 
amount of said payment in cash, interest on 
such bonds to be adjusted, and shall also re- 
ceive 80 per cent. in the common stock of the 
new Company, at par, upon the par value of 
his said holdings deposited under the agree- 
ment, 

ce. Every holder of preferred stock shall, in like 
manner, subscribe at par for said new First 
Mortgage bonds to the amount of ten dollars 
per share for his respective holding, and shall 
pay $2.50 per share upen becoming party to the 
agreement, and the remainder in three instal- 
ments, as above provided, receiving bonds to 
the amount of such cash payment, and 40 per 
cent. of common stock of the new Company at 
par, upon the par value of his holding of pre- 
ferred stock. 

d. Every holder of common stock shall in like 
manner, subscribe at par for said new First 
Mortgage bonds to the amount of five dollars 
per share for his respective holding, and shall 
pay $1.25 per share upon becoming party to the 
agreement, and the remainder in three instal- 
ments as above provided, receiving bonds to 
the amount of such cash payment, and twenty 
per cent. of common 3tock of the new ‘‘ompany, 
at par, upon the par value of his holding of 
common stock. 

Holders of securities of the United States Cord- 
age Co. must deposit the same on or before June 
14th, 1895, with the Manhattan Trust Company, 
New York City, as follows: 

First Mortgage Bonds. 

Guaranteed stock, with first imstalment of 
$5.00 per share. | 


b. 


Preferred stock, with first instalment of 
$2.50 per share. 

Common stock, with first instalment of $1.25 
per share, in New York funds. 

The subscription to the above issue of new Bonds 
has been underwritten by a syndicate. 

Negotiable receipts will be issued by the Man- 
hattan Trust Company on deposit of bonds, and 
of Guaranteed, Preferred, and Common stock, and 
application to list the same will be made to the 
Stock Exchange. 

Copies of the plan of reorganization and of the 
form of assent may be had on application to the 
Manhattan Trust Company, Wall Street, corner 
of Nassau, New York. 

FRANK K, STURGIS, 
WILLIAM BARBOUR, 
JOHN I. WATERBURY, 


Committee. 
T. H. WENTWORTH, Secretary. 


NEw YoOrK, June 4, 1895. 





REORGANIZATION 


OF THE 


Cental Rairvad and Banking Co, 


OF GEORGIA. 


A plan of purchase of the Railroads and proper- : 


NEW YORK OFFICE OF 
THE AMERICAN COTTON OIL CO., 
No. 46 Cedar Street, May 31st, 1895. 

REDEMPTION OF BONDS. CALL No. 4. 
To the Holders of the Eight Per Cent De- 

benture Bonds of the American Cotton Oi} 

Company: 

Notice is hereby given that $258,600 par value of 
the Eight per Cent. Lebenture Bonds of The 
American Cotton Oil Company were thisday drawn 
by lot by the Central Trust Company of New York, 
for redemption, pursuant to the conditions upon 
and subject to which these bonds have been issued. 
The Bonds so drawn are numbered as follows: 


ties of the Central Railroad and Banking | 34 


Company of Georgia and the other lines em-|: 


braced in its system has been prepared, and the 
Mercantile Trust Company of New York has 
been, by proper agreements and request, appointed 
agent and depository under such plan. 

The following interests have already lodged their 


written approval of tne plan and have requested 5 


the said Trust Company to proceed to call for 


deposits thereunder and take all such steps as may | 5 
be necessary and proper to fully effectuate and|2 


execute the reorganization, namely : 


A majority of the capital stock of the : 


Central Railroad and Banking Company of 

Georgia. 

The Committee of the holders of certificates 
of indebtedness of the Central Railroad and 
Banking Company of Georgia. 

The underwriter of the proposed First 
Mortgage Bonds ofthe new company, to be 
usedin taking up the present tripartite bonds. 

The Committee representing the First 
Mortgage Bondholders of the Mobile & 
Girard Railroad Company. 

DEPOSITS UNDER THIS PLAN ARE IN- 
VITED FROM THE FOLLOWING PARTIES 
IN INTEREST: 

(1.) The holders of the capital stock of the Central 
Railroad and Banking Company of Georgia. 

(2.) The holders of certificates of indebtedness of 
the Central Railroad and Banking Company ef 
Georgia. 

(3.) The holders of the first mortgage bonds of the 
Montg»mery and Eufaula Railroad Company. 
(4.) The holders of the first mortgage bonds of the 

Savannah and Western Railroad Company. 

(5.) The holders of the first mortgage bonds of the 
Chattanooga, Rome & Columbus Railroad Com- 
pany. 

(6.) The holders of the first mortgage bonds of the 
Macon & Northern Railroad Couwpany. 

(7.) The holders of the first mortgage bonds of the 
Columbus & Rome Railroad Company. 

(8.) The holders of the first mortgage bonds of the 
Savannah & Atlantic Railroad Company. 
NEGOTIABLE CERTIFICATES OF DE- 

POSIT will be issued by the undersigned in ex- 

change for securities so deposited. 

THE RIGHT TO MAKE SUCH DEPOSITS 
IS HEREBY LIMITED TO THE FIRST DAY 
OF JULY, 1895. 

Printed copies of such Plan and any further in- 
formation in connection with the reorganization 
which may be desired by the security-holders will 
be furnished at the office of the undersigned, 120 
Broadway, or by Messrs. Samuel Thomas and 
Thomas F. Ryan, at their office in the Mutual 
Life Building, No. 32 Liberty Street, New York 


City. 
THE MERCANTILE TRUST COMPANY, 


DEPOSITORY. 





| 


By LOUIS FITZGERALD, President. 


3951 
3967 
1327 

These Bonds will be paid and redeemed by this 
Company at par and accrued interest, with ten per 
cunt. added to the principal thereof, August Ist, 
1895, upon presentation at the Banking House of 
Messrs. Winslow, Lanier & Company, No. 17 
Nassau Street, in the City of New York. 

The interest on the above described Bonds will 
cease on and after August Ist, 1895. 

Full payment of the above described Bonds will 
be anticipated on presentation, subject to an allow- 
ance of interest at three per cent. per annum. 

By order of the Board of Directors. 


JUSTUS E. RALPH, Treasurer. 





Spencer Trask & Co. 


BANKERS, 
27 & 29 Pine St., New York. 
State § James Sts., Albany. 


Stocks and Bonds bought and sold on commission, 
INVESTMENT SECURITIES. 
Correspondence Invited. 





SPECIAL NOTICES. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 
Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 & 77 KING ST., NEW YORK. 





PACKER AND DEALER IN PAPER STOOK, 





8 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





KOUNTZE BROTHERS, 
BANKERS, 
120 Broadway. 
A GENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 


Issned for the use of travelers, available in all 
parts of the world 


FIRST NATIONAL BANK, 


OF CHICAGO. 
Capital, = = $23,000,000 
Surplus, = = $3.000,000 

Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 





Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALEKS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 
Orders Executed on Stock Exchanges in 
New York, Boston, Philadelphia, Chicago. 





JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


UNITED STATES, STATE, 
CITY AND COUNTY 
BONDS 


BOUGHT AND SOLD. 


CHAS. FRASER. 





New Investment List Ready and Mailed on 
Application. 


N. W. HARRIS & CO., 


15 WALL ST., N.Y. 70 STATE ST., BOSTON. 


R. J. KIMBALL & CO. 
BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 





We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway) 
Stocks during the prevailing ease in money. 
Accounts solicited. 


KEAN & VAN CORTLANDT, 
BANKERS, 


3838 WALL ST., 





NEW YORK. 
INVESTMENT SECURITIES. 


CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
*rovisions. 











BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Lron 


Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Dr illed, and positively 
Burglar-Proof, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Manufacturersinthe U.S. Brooklyn, N.Y. 








AMERICAN EXCHANGE BANK 
ST. LOUIS. 
Capital, $500,000 Surplus, $325,000 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier, 
Best organized Collection Department in Missouri, 





FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, * s $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Pre-t. F. E. KRUEGER, 2d Asst.-Cash. 
nee tone 
AYNE, C F PFISTER, 
BUI Ws GOLL, F VOGEI.. Jr., 
WM. BIGELOW, E. MARINER. 


T. MELLON & SONS 
BANK 


PITTsBEIlv Ra, PA. 


H. H. CAMP. 
B K. MILLER, 
F. G. BIGELOW, 





Western Pennsylvania Collections a specialty 


WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 N. Fourth Street, St. Louis. 


INVESTMENT SECURITIES. 
HIGH GRADE COMMERCIAL PAPER. 











FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, + 2,430,000 
RESERVE FUND, - = 340,200 

@ $4.86 = £1. 





Foreign Exchange and General Banking Business, 








INSURANCE. 


TSB 
IRCANTILE CREDIT GUARANTEE CO, 
MERCANTILE CREDIT GUARANTEE 
OF NEW WORK. 

CASH CAPITAL, - - $200,000, 
Deposited with Ins. Dept. State of N LY. » $100,000, 
HEAD OFFICE, 253 BROADWAY, N.Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 

Issues Policies insuring merchants against losses 
through the tailure of their customers. 
Ws. M. DEEN, Pres't. CU. VINCENT SMITH, Sec’y. 
Losses paid in sare $168,777.79 


SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK, U. S. A. 
PRINTED ORESS COTTONS 
OF VARIOUS GRADES & WIDTHS 
CHIOAGO 2 NEW ORLEANS.” 

DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
861 & 363 WASHINGTON ST., NEW YORK. 














' PARIS. 











Qua RTERLY REPORT of the 


BANK OF AMERICA, on the 
morning of the 29th day of May, 1895. 


RESOURCES. 

Loans and discounts, less due from 

directors $18, re 93 
Due from directors 0 00 
Overdrafts wr 62 
Due from trust companies, State and 

Be GEE, cncdiocesntssncéenees 1,032,234 52 
Banking house and lot "900, 000 00 
United States bonds 162, 532 46 
Stocks and bonds 1,246,665 39 
Speci 2,842,942 36 


5,766,647 00 


— 
S. legal-tender notes and circula- 
ting notes of tase banks 
Cash “items, vi 
Bills and pet for the next day’s 
SI., cccksnanes $3,519,568 00 
Other items carried as 
126,861 50 





3,646,429 50 
$34,108,109 78 
$3,000,000 00 


1,500,000 00 
796,603 70 





LIABILITIES. 
Capital stock paid in, in cash 
Surplus fund 
Undivided profits (net)...... 
Due depositors, as follows, viz.: 


Deposits subject to 
$14,587,690 35 


check 
Demand certificates of 

27,590 00 
1,683,817 33 


deposit 
Certified checks...... 
Cashier’s checks out- 
standing 425,768 61 





16,724,866 29 


9,742,791 38 
2,342,792 41 
1,056 00 


$34,108,109 78 

State of New York, County of New York, 88.: 

WILLIAM H. ERKINS, resident, and’ WALTER 

BENNET. Cashier, of the Bank of Ameri 

a bank located and doing business at Nos. 44 an 
46 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
statement of the condition of the said bank before 
the transaction of any business on the 29th ~. of 
May, 1895; and they further say that 
business of said bank ‘has been transacted at the 
location required by the banking law (Chap. 689 
Laws of 1892), and not elsewhere; and that the 
above report is made in compliance ‘with an official 
notice received from the apy egy of Banks, 
designating the 29th =< May, 1895, as the day 
on which such report shall be made, that deponents’ 
knowledge of the correctness of the foregoin 
report is derived from a constant familiarity wit 
and inspection of the affairs of said corporation, 
and that said report was prepared under deponents 


personal — vision. 
WILLIAM H. coeeeee President. 
WALTER M. NE ‘ Cashier. 
Severally subscribed and = ~ of by both de- 
ponents, the third day ¢ of d June, 1895, before me, 
CHA CHICHESTER 
"hous Public (No. 117). 


Due trust companies, State and Na- 
tional banks 

Due Savings banks 

Unpaid dividends............ ccccccce 











BANKS. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 


$2,000,000 00 
506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo 


rations. 
EDWIN LANGDON, President, 


Cc. S. Youna, LEWIs S. "LEK, 
Cashier. Ass’t ‘Cashier. 


UNION TRUST CO, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 


D. M. Ferry, Pres. 





Capital, - . « 
Surplus and Profits, - 





ELLWoop T. Hance, Seo’y, 





